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Independent renewable

power producer

Owner of wind, solar, biomass, hydro, 

storage power plants 

In 3 core regions: Europe, Africa, Latin America

Service provider

Development of renewable 

projects from scratch

Engineering, procurement and 

construction

Operation and maintenance

POWER 

PRODUCER
SERVICE 

PROVIDER

VOLTALIA AT A GLANCE:

A RENEWABLES
ENERGY PURE PLAYER

Synergy

Total revenues

Energy sales
55%

Services
45%

Europe
30%

South 
America

59%

Africa
11%

1.1 GW 
in operation

3.5 GW 
of assets under 

management

0.6 GW 
in construction

11.1 GW 
in pipeline

2 0 2 1  R E V E N U E S  B R E A K D O W N

2

Total IPP revenues
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2021 ACHIEVEMENTS

17.7 years 

remaining PPA life

(weighted average) Lower risk thanks to long-term and 

non-subsidised PPAs

Higher value creation from rising 

inflation impacting positively 

revenues

€6.6 billion 

future revenues

under contract

83%
of power revenues are indexed on inflation

87%
of the portfolio is non-subsidised

K e y  s t r a t e g i c  f e a t u r e  # 1
O W N  P L A N T S  B A C K E D  B Y  L O N G - T E R M ,  
I N F L A T I O N - I N D E X E D  P P A s

3

97%
power volume 

under PPA  

PPA: long-term power sales contract
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K e y  s t r a t e g i c  f e a t u r e  # 2
I N T E G R A T E D  P L A Y E R  D E V E L O P I N G ,  
B U I L D I N G  A N D  M A I N T A I N I N G  P L A N T S  
F O R  I T S E L F  A N D  F O R  T H I R D  P A R T I E S

2021 ACHIEVEMENTS

Capturing margins otherwise paid to 

development, construction and 

maintenance providers

Scale effects from dual internal and 

third-party business 

Entering new countries and 

technologies  thanks to asset-light services

Higher portfolio quality after 

selectively selling internally developed 

projects

x2.6
revenues from Services to 

third parties

3.5 GW
operated and maintained

71% 
for third parties

11.1 GW
development pipeline

187 MW
VSM 2&4, sold to Copel

0.9 GW
under construction

33%
for third parties

+80%
total Services revenues      

(internal and external)

DEVELOPMENT CONSTRUCTION MAINTENANCE

4
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Coordinated platform 
for corporate PPAs (Voltalia) and self-production / energy-efficiency (Helexia)

2021 ACHIEVEMENTS

>620MW 
corporate PPAs won since mid 2019
Market leader in France, pioneer in Brazil 

and the UK

>170MW            
self-production PPAs won since 

Helexia’s acquisition (mid 2019)
Contract portfolio x4.2

5

Fastest-growing market thanks to 

solar competitiveness

Immediate results since 

Helexia’s acquisition

K e y  s t r a t e g i c  f e a t u r e  # 3
C O V E R I N G  T H E  F U L L  S P E C T R U M  O F  
C O R P O R A T E  M A R K E T  T H A N K S  T O  H E L E X I A
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FINANCIAL 
OUTLOOK

Cacao, 5.1 MW
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1,280

1,709

F U L L  Y E A R 2 0 2 1 , A  S T R O N G G R O W T H

In €m

I N S T A L L E D  C A P A C I T Y  

A N D  I N  O P E R A T I O N P R O D U C T I O N R E V E N U E S

In MW In GWh

+34%

FY 2020 FY 2021

*At current exchange rates
** At 6.3 EUR/BRL exchange rate

233.5

398.6

FY 2020 FY 2021 FY 2020 FY 2021

+71%*

4,143

2 750

+51%

156.5**

101.1**

N O R M A L I S E D E B I T D A

FY 2020 FY 2021

In €m

+55%
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C O N T A I N E D  L E V E R A G E  A N D  F I N A N C I A L  F L E X I B I L I T Y  
( A S  A T  E N D  D E C .  2 0 2 1 )

Residual duration of PPA length

Residual project debt maturity

*Net financial debt   / (Equity including minorities + Net  financial debt)

51%*
14.3
years

17.7
years

D E B T  T O  B E  F U L L Y  R E P A I D  B Y  L O N G  T E R M  

C O N T R A C T S
L O W  G E A R I N G *

S O U N D  

F I N A N C I A L  

S I T U A T I O N  

F L E X I B I L I T Y

Vam Cruz, 93 MW

16.7
years

16.0
years Required equity for 2023 growth ambitions fully financed by 2019 capital increase

 Enhanced liquidity with €200 million green convertible bonds and €170 million syndicated loan

 Total liquidity of €291.4 million in cash and cash equivalents + €225 million of undrawn

corporate loans
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1,512

2,143

H 1  2 0 2 2 : A  S O L I D H A L F Y E A R

In €m

I N S T A L L E D  C A P A C I T Y  

A N D  I N  O P E R A T I O N P R O D U C T I O N R E V E N U E S

In MW In GWh

+42%

H1 2021 H1 2022

*At current exchange rates

152.1

209.3

H1 2021 H1 2022 H1 2021 H1 2022

+38%*

1,308.5

1,622.5

-19%



10

R E V E N U E  G R O W T H  D R I V E N  B Y  I N C R E A S E  O F  S E R V I C E S  D I V I S I O N  

SolarWind

+38%

152.1 1.0 -4.3 3.9 0.6
6.5

49.5 209.3

In €m
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In operation Under construction Contracted pipeline Rest of pipeline 2023 ambition in operation
and under contruction

1,226.1 MW

916.7 MW

0.7

10.4

2.6

Europe Latin America Africa & Asia

40%

48%

13%

Solar Wind Hydro, Biomass, Hybrid

31%

2%

2 0 2 3  R O A D M A P  W E L L  U N D E R W A Y
1 1 . 1  G W  P I P E L I N E *

9.7 GW 

11.1 GW 

pipeline*

*Data as of 31 December 2022 

67%
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S T R O N G E B I T D A  G R O W T H T R A J E C T O R Y
C O N F I R M A T I O N  O F  2 0 2 3  A M B I T I O N S

101.1

156.5

275-300

In €m

65

2019 2020 2021 2023

1.2 MW 
in operation and 

construction 

as of 12/19

1.3 GW
in operation and

construction

as of 12/20

1.7 GW
in operation and

construction 

as of 12/21

2.6 GW
in operation and 

construction

+56%

+55%

2020, 2021 and 2023 

normalised EBITDA

Long-term average 

wind/solar/hydro 

resource and average 

annual EUR/BRL exchange 

rate of 6.3

+76-92%



USE OF PROCEEDS OF 
LAST GREEN BOND

VSM 2, 128 MW
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1 1  R E N E W A B L E  P R O J E C T S  F U N D E D  I N  2 0 2 1  W I T H  G R E E N  C O N V E R T I B L E  B O N D

• Serra do Mel

• Helexia

• Cabanon
• Carrières des P.
• Jonquières
• Laspeyres
• Parroc
• Talagard
• Tresques

Savannes
des Pères

Brazil

France

Greece
French 

Guiana Stavria

514 MW
of installed capacity



APPENDIX

Moratalla, 6.8 MW
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F Y  2 0 2 1  K E Y  F I G U R E S  

VSM 3, 152 MW

FY 2021

(€M)

CHANGE VS     

FY 2020

Revenues 398.6 +71%

EBITDA 137.4 +41%

Normalised EBITDA 156.5 +55%

EBIT 61.7 +41%

Net result -1.64 -121%

FY 2021

(€M)

CHANGE VS     

FY 2020

Net cash flow 71.3 +€121.3m

FY 2021
CHANGE VS     

FY 2020

Financial debt €1,050m +25%

Gearing 51% -1%

FY 2021
CHANGE VS FY 

2020

Total capacity (MW) 1,129 +11%

Total production (GWh) 4,143 +51%

Wind load factor in Brazil (%) 50% +5pts

Wind load factor in France (%) 24% -4pts

Solar load factor in France (%) 17% +1pt

Solar load factor in Egypt and Jordan (%) 29% +4pts

Energy sales revenue under LT PPAs (%) 86%

Energy sales revenue indexed (%) 83%

Average residual contracted life (years) 17.7 -0.3
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I N S T A L L E D  C A P A C I T Y

INSTALLED MW AT YEAR END VARIATION

2020 2021 % MW

South America 682 748 9.7% 66

Wind 666 732 9.9% 66

Solar 0 4 400.0% 4

Hydro, Biomass, Storage 16 12 -25.0% -4

Europe 245 292 19.2% 47

Wind 74 64 -13.5% -10

Solar 159 166 4.4% 7

Hydro, Biomass, Storage 12 62 416.7% 50

Middle East & Africa 89 89 0.0% 0

Wind 0 0 0.0% 0

Solar 89 89 0.0% 0

Hydro, Biomass, Storage 0 0 0.0% 0

Total 1,016 1,129 11.1% 113



DISCLAIMER

This document is for information purposes only. It does

not contain or constitute an offer or inducement to sell or

subscribe securities or a solicitation or inducement of an

order to purchase or subscribe securities in France, the

United States or any other jurisdiction. This document

does not constitute any form of commitment on the part

of Voltalia (the “Company”) or any other person and

neither this document nor any of its contents will form the

basis of any contract or commitment whatsoever.

This document is not intended for distribution to, or use

by, any person or entity in any jurisdiction or country

where such distribution or use would be contrary to law or

regulation. Persons who come into possession of this

document must inform themselves about, and comply

with, any applicable restrictions on distribution.

The information and opinions contained in this document

are provided as of the date of this document and are

subject to change without notice. The Company does not

assume any responsibility or obligation to update or revise

the contents of this document, regardless of whether such

contents are affected by the results of new information,

future events or otherwise. In particular, in furnishing this

document, the Company, its affiliates, shareholders,

directors, officers, advisers, employees or representatives

undertake no obligation to provide the recipient with

access to any additional information.

Forward-looking statements

Certain information included in this document are not

historical facts but are forward-looking statements. These

forward-looking statements can be identified by the use of

forward-looking terminology, including terms such as

“believe”, “estimate”, “ambition”, “roadmap”,

“anticipate”, “expect”, “intend”, “may”, “will” or

“should”, and include statements that the Company

makes concerning the intended results of its strategy.

These forward-looking statements are based on current

beliefs, expectations and assumptions, including, without

limitation, assumptions regarding the Company’s present

and future business strategies and the economic

environment in which the Company operates. By their

nature, forward-looking statements involve known and

unknown risks, uncertainties and other factors, which may

cause actual performance, achievements and results to be

materially different from those expressed or implied by

these forward-looking statements. Such risks and

uncertainties include those discussed and identified in

Section 2.2 of the Company’s universal registration

document (Document d’enregistrement universel) for the

financial year ended December 31, 2021, filed by the

Company with the AMF on May 2, 2022 under No. D.22-

0410; and the Company’s press releases (including those

based on revenue for (i) the first quarter on March 31,

2022 and (ii) the second quarter on June 30, 2022) and

other regulated information about the Company, which

are all available on the Company’s website

(https://www.voltalia.com/).

These forward-looking information and statements are not

a guarantee of future performance. This document

includes only summary information and does not purport

to be comprehensive. The Company does not undertake

any obligation to provide any updates or revisions to any

forward-looking statements to reflect events or

circumstances after the date of this document.


